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GOOD QUARTER IS

j

CLOSEDBY HUH

I: Copper Output Much Ex-

ceeds Previous Period; Net

Earnings Increase.

COST IS DECREASED

Mention Made of Giroux

Cancelling the Present Ore

Smelting Contract.

The brief telegraphic excerpta from the
quarterly report of the Nevada Consoli-
dated Copper company, for tho period
ending June SO, liave been rather unsat--
lafactory. and western shareholders were
slad to. receive the full text of thl report
on "Wednesday, even if they were several
days behind their eastern associates In
receiving this information. The net earn-
ingsI for the quarter amounted to $1,106,-7S- S,

as compared with $778,028 for the
previous quarter, and J1.C2S.S59 for the
corresponding quarter of 1912. The cop-

per production was 17.02S.7-1- pounds, as
compared with 14.523,565 pounds for the
prccedlnp period, and 1S.032.43D pounds
for the same period in 1912.

The profit and loss statement compares
as follows:

June 30
June 30 Mch. 31 12

Net earnings . $1.10fi.7SS!$77S,92SSl.G2S.S50
Dividend 749.79C 79.796 749.7S4

Net
lKS

aurplUK 356,9921$ 25,13215 879,075

IXp Stcptoe plant $131,653 ?131,72S SU1.160
Ore extlnsuishmt 125,915 119.521 134.604
Total deductions .S2SS.570 $251,249 $275,764
Net credit to un-

divided
rwt,if

profits .$ 5S.122222.117S603.3U

The production of copper amounted to
17,925.746 pounds, which compareH with
the first quarter of the year, as follows:

First Quarter.

January 4,169.709
Poundy.

February 4. 795,537
March 5,555,320

Total
i

....14,523.565

Second Quarter.
April 5.650.60S

Pounds.

Muv 5,933.275
June 6,34 4, S63

Total 17,928.746
President 5. A- - Ecclec In his remarks

to stockholder says:
The Nevada Consolidated ore milled

durliiK the quarter amounted to 762.-SS- O

ton', as compared with 729.115
ions for the previous quarter. Nlne-Lv-o-

per cent of the tonnage was.
BjppIIed from tjie pits and 9 per cent
from the underground workings of
the Veteran mine.I The grade of ore treated averaged
1.76 per cent, as compared with 1.54
per cent for the previous quarter and
it- in excess of the mine averasc of
1.67 per cent. This Is largely duo to
the fact that piactlcally 70 per cent
of the steam shovel tonnagu came
Uom the Eureka pit where It was pos-
sible to mine the higher grade ore.
Muring the balance of the year tho
pit tonnage will be almost equally di-

vided between
areas.

tho Eureka and Llber-ty-Hec- lu

Production Cost.
The cost per pound of copper pro-We- d.

Including Stoptoe plant de- -,

and all charges except ore
txtliigulshmcnt. was S.P5 cents, us
.mipurcd with 10.61 cents for the

I it vi quarter, and S.33 cents for the
l..sl fiscal year. It will bo seen from
th1 production of tho current quarter
t'mt operations are now on a normal

overburden stripped during the
quarter amounted to 701.S07 cubic
..trds at an expense of S290.4S4.03. of
u'lUh I126.S23.7S waa charged to op-- i

t.i ting oHt5, balauco deferred,
r ip ni t rMit to undivided profits

for the quarter amounted to ?9S,422
after payment of the fifteenth quar-
terly dividend, and the further pay-
ment to the Stcptoe company of $131.-65- 3

for depreciation, and the charging
off of $126,915 for ore extinguishment.
This net credit was somewhat re-
duced owing to the fact that the un-
sold excess copper wus written down
to 14 cents per pound from the 15
cents at which It lias been carried.
The normal tonnage on hand unsold
Is carried at 121 cents per pound an
heretofore.

The copper on hand and in transit
fsold and unsold') at the end of thoquarter was 22.439.S64 pounds, Inven-
toried at 13.313 cenLs per pound.

Sells Railroad Bonds.
The earnings for the quarter are

computed on the basis of 14.392 cents
por pound. This is less than the av-
erage price realized for the copper
delivered during the quarter to the
extent that the unsold copper on hand
was reduced In inventory price as
above described.

The Nevada Northern Railway com-
pany during the quarter purchased
from tho Nevada Consolidated for the
investment of its sinking fund J500,-00- 0

per value of the railway com-
pany's bonds held by the copper com-
pany, and tho investment account is '
correspondingly decreased.

In conectlon with the contract be-
tween the Steptoe Valley s. & M.
company and the Giroux Consolidated
Mines company, for tho treatment of
the ores of the latter company, which
contract was made for a five-ye-

period, subject to cancellation on one
year's notice, the Giroux company
have notified us of the cancellation of
the contract, which will become ef-
fective early In June, 1914,
Tho. statement of assets and liabilities,

as of June 30th follows;

Assets.
1913. Changes.

Property 1 $4,136,941 $ 466,507
Dev. and equipts . . 795,952 242
Deferred charges ... 2,973.865 474.799
Investments ... 9,500.000 liOOOO
Materials and sup .. 16S.3S5 42.192
AcciH receivable ... 504,399 74.1S1
Metals on hand and

In transit 3,166,-H- 770.223"
Cash S15.630 C32.S64

Total $22,061,529 J1.1S6.846

Liabilities.
Capital stock '..$9,997,2S5 $ 155
Bonds outstanding . 500
Accts payable 186,324 E5.115
Due Step Val S

& M. Co 65,931 570.062
Due Nov. Northern

Railway Co 91.594 276,23
Unpaid treatment

on metals 596.72-- 30,916
Surplus 8,071,579 999,232
Undlv. profits 403,910

Total $22,061,519 $1,496,946
Decrease.

STOCKS, BONDS,
GRAINS, PROVISIONS,

James A.

COTTON.

Pollock & Co.I BANKERS AND BROKERS.
163 South Main Street (Herald Bids),

Salt Lake City.
Direct Private WJrea to all Markets.

Duplex System Ono Relay to New Tork
and Boston.

Correspondents Members all Exchanges.
Sto-- a Carried on Liberal Margins. Spe-
cialists
Telegraph.

In Mountain States Telephone &

H OREGON SHORT LINE TIME CARD.
EFFECTIVE AUGUST 3, 1913.

Depart. Dally. Arrive,
71 A M Kdc (Preston and Logan going). Den- - rr.KK.XJ. yer, Omaha. Kansas City. Chicago. I .00 A.M.Ogden, Logan. Preston (Chicago and'LO ii.Itl. Points east also arriving). OlOO P.M.
flnf) Ogden. Mnlad. Pocatello. Boise. Aahton.A.IU. Intermediate (Montpeller also going). lUlOO P.M.
Q1R A TVT Overland limited Ogden, Reno, Sacra- -

mento. Ban Francisco. O.lO P.M.
10:20 A.M. Ogden and intermediate points. 6:50 P.M.
12:01 P.M. Paci.'le Limited Ogden. Omaha, Chicago. 8:15 A.M

1:45 P.M. Ogden. Boise. Portland, Butte. 435 PMH 2:35 P.M. Lo8 S?t72S?iu Chlea50' 4:45 p'.M.

H 3:50 P.M. 0verUn&iCM 11:35 A.M.
Ogden. Brlgham, Cache Valley. Malad4:15 P.M. and ,ntnnedIate- - Francl8 ai 11:35 A.M.

5:45 P.M. an and InternWlate points (San Q.1K A TVT
Francisco alio arriving). jSjLIm..

H Ogden. Denver, Omaha, Chicago (Park
O AO P.M. City. Green River and west only, return- - 1250 P MH Ing).

Yellowstone Special Ogden. Pocatello and
1 .10 ir.JUL. Yellowstone Park. (San Francisco alsg 7 '30 A MB arriving.)

114K T PJen', Boe, Portland. Buite (Sanr .JM.. tranclsco and weal California mail 10:35 A.MH going only).H 11:45 P.M. Paclnc Um,SKgSB-w5f- f Saa 2:10 P.M.
Telephone. Exchange 1S. City Ticket Office, Hotel Utah.

I

iff; liK Nobby suits for pleasure or business. fll!
rMi Large assortment of patterns and sizes.

fif '1 ReaI economy and style. Wear two suits TKI fBlllwIt.jjP ' aItcrnatcIy to 2Ct'the rcaI wear rom

Manhattan Shirt Sale tlliiiiB
fWS A great arrayThe shirt of a gentleman 1 fllfB
(ll tolll lifeP PANAMAS, STRAWS, BANKOKS

I If p ONE-HAL- F PRICE jBHl&i;
You can always get what you want at gjjnffK

KEARNS BUILDING

l the y
141 PIERPONT ST. 'W

By a recently invented process we arenoL'4
to DECARBONIZE AUTOMOBILE CYLEM
WHILE YOU WAIT at $1.50 per cylinder. S.fe
possible only by the use of our OXY-ACET-

K

j welding process without damage to the mosSr
! cate parts. We make a specialty of weldiniM
I TOMOBILE GEAR OASES and CYLINDER
I ALUMINUM and OAST IRON. p.
I PmiP CYLINDERS, CAST GEAflF
1 SMELTER WATER JACKETS,
1 And. all heavy and intricate welding given

and prompt attention. We .have welder! strJB'41
tions SEVEN INCHES SQUARE successfuli '

work guaranteed. !Sr
.

THE Mi

J 232 SO, WEST TEMPLE
I SaBf Lak

Low Farefc:

I
sSJ.sion tickets on

dtcated below, offerlD .K-sceni-

routes, favoralbBf!
privileges andlib9iIlfB

tn From SALT LAKEtK
K Chicago, IIL uitNew York, N. Y. arfnlE..
nj Boiloo, Mbii. "''f
m Corrctponiing JK

Ul All trnlm arrive tX JSMZ',
nJ thto mrnmlflcent newWB .,
Uj rrdnal, Chlcac

to resume

Mothers! Have You JJJK
Are thoy "SEtfirritimHviBpitfc th?ir

tbei r teeth 1 ve Vp?K$
arc all signs of

only cause ypnr tnKf
stunt its i&'KS' Kickapoo V KV':tM
kills remove r,jBs
your child C&JlaBi
disappear and ioUita MBB?
and healthy, fr1KS
(lr l'aniStMcdiciae CoIP
phia, Pa-- , SkJSi,i'W

UTAH MINI MUSI

KIBE HELP

Outside Assistance Will Fol-

low if Home Capitalists

Will Blaze the Trail.

When frequent bits of stray news In-

dicate that throughout Utah there Ik

an Increase in the development of the
prospect, and more is under contempla-
tion, it Is nevertheless true that tho
Utah man of means and mining knowl-
edge la not by any means exerting him-

self and his bank account in proportion
to the requirements of the situation and
In proportion to the opportunities. Tho
return to mining may be slow Indefinite-
ly, but It Is appreciated by all who keep
In touch with the trend of affairs that
the more genulno enthusiasm la dis-

played by those expected to display It
the sooner will all lines of business Im-
prove throughout tho state.

It is believed by many that the process
of developing mines by outside capital
Is not to be expected for a long time
to come. Outside help Is something that
has been obtained in tho past and by
property owners sufficiently well enough
oft to assumo the whole burden them-
selves and to reap the full benefits even-
tually. It has come to the point whoro
inside help must bo expected and de-
manded.

Outside Interests will be far more In-
terested In purchasing expensive stock
in a dlvldond-payin- g proposition than
thoy are or will be In securing cheap
prospects. In other words, there Is a
revolution In mining affairs, and the
sooner the mining states appreciate this
fact the better It will bo for all. There
la both tho money and ability In Utah,
while there are any number of localities
worthy of financial and moral support
In the effort to bring tham to the ore
production dlv.slon.

The sooner Utah shows a disposition
to help herself in a mine investment way,
tlie sooner will the outsldo world tako
notice and regain confidence In a le-
gitimate revival of one of the most re-
munerative lines of endeavor.

UNITED VERDE PAYS
ANOTHER DIVIDEND

The United Verde Copper companv onSaturday paid another dividend of 75
cents h share, which is the tlfth distribu-
tion of like amount so far in 1913. In
1912 this company paid elsht dividends
of i5 cents each. The companv is one
of the most remarkable copper propo-
sitions in the world. It has not to ex-
ceed twenty shareholders, and formerSenator W. A. Clark of Montana Is theowner of over 250.000 of the 300,000 sha-e- s
authorized. With Saturday's payment,
this company has disbursed in dividends
the sum of $32,572,000, or over 5100 per
share.

Ore Shipments.
The Utah Ore Sampling companv on

Wednesday released 6 cars of ore fromUtah and 1 car from Idaho camps.

HIGH GRADE EAGLE

& BUEBEU ORE

Deepest Part of Mine Is Pro- -

ducing Thousands to

the Car Lot.

According to eastern advices, the Eaglo
& Blue Bell company is making the most
satisfactory record of high grade ore
shipments In Its history for tho reason
that the ore comes from the lowest work-
ing In the property. Less than a year
ago the management sent In some very
line grade ore, silver, lead and gold main-
ly, from the 700-f- level and nearby
workings, and these shipments greatly
assisted in the process of placing the
comppny upon a dividend basis. Since
Hint rlmn rrrnrlr lini lunn rr wl fnru'iinl
very successfully on the 1200 and 1350
levels.

It Is said that at the present time thcra
Is ono face thirty-liv- e feet in extent,
from which carlots running from 52000
to 51000 arc being marketed. Such splen-
did cars are not exception, at that, but
enough have come in anl continue to
come in to demonstrate that th Eagle
& Biue Bell has one of I he largest and
richest ore bodkf of the Tlntlc district.
Visitors from the mine speak In high
turns . the ch. raster of resources now
being opened, and all unite :n pronounc-
ing this one of tne bos: managed propo-
sitions In the state.

The management is now working in
virgin territory, and there is a large
scope of ground along tho trend of the
ore zone remaining to be sounded from
practically the surface down. This par-
ticular zone of enrichment has leen
shown to be extraordinarily rich, and
those best acquainted with the property
do not hesitate in predL-tln- that future
operations will demonstrate the cxten-slvenes- s

of the zone to be equally as
satisfactory.

NORTH STAR FORGED
SHARES EXAGGERATED

According to the best of authorities in
the cast, the number or forged NorthStar certificates was much exaggerated,
and the professional talent empliaslzed
the Importance of the same for the solepurpose of breaking the market so that
the short Interests. could fill their commit-
ments. Some blame Is laid at the com-
pany's door for its failure to have a
transfer office In New York- - for the ac-
commodation of the curb and for the bet-
ter protection of shareholders. The fact
of the manipulation of the shorts Is
passed over as something so incidental as
to require nothing more than mention.

Meanwhile, the property is Improving
daily regardless of the stock market fluc-
tuations. On the 1050-fo- level the man-
agement has followed Its rich ore bodv
for over 200 feet, and there is a six-fo- ot

face of high-grad- e shipping material still
In tho drift. The company is shipping
650 tons of ore a week.

LITTLE TRADING ON
THE LOCAL EXCHANGE

One of the most striking featuresWednesday on the mining share marketwas the absence of business. There were
no sales among the listed stocks during
the forenoon open board session at all.
Sales for the day totaled 11.956 shares
of stock, the market value of which was
Sl.401.n5.

Among the unlisted division, Alta Con-
solidated sold for 10 cents a share; Tin-ti- c

Standard at 5s cents, and Thompson-Qulc- y

from 20 to 26j cents a share on
small odd lots. ,

The following wore the closing trans-
actions:

UNLISTED STOCKS.
I Bid. lAskcd".

Alta Consolidated 5 .10 $ .19 J
Thompson-Quinc- y 2G .2S
Tintic Standard 05 .06
Mines Operating 25
BIng. Cent-Stan- d. . OSJ .09
Columbus Extension 00jj
South Hecla 10 .14
Rico "Wellington 09 .12
McDonald Ely is .20
American Flag 40 .60
"Wasatch Utah 55
Michigan Utah .is

LISTED STOCKS.
I A. M. p. M.

I Bid. lAsked.ll Bid. Askcd.
Beck Tun. S .05 5 .06 5 .05 S .OC
Bing Amal .04 .OSJ .04 .05J
Bl. Jack .. .05' ,0S .07 09
C. - Tails.. .004 .00 .00i
Colo. Mng. .14 .15 .14 .15 J
Colurn. Con 10 10
Con. Mer. 05 05
Cr. Point . .01 02 .01 02
Daly 1.00 1.25 1.00" 1.25
D. - 'Judge 6.35 6.75 6.35 G.75
E. Prince 01 00
E. C. P'nt 00 004
E. T. Con 00 00
E. T. Dev 00 001
Emerald . .03 .10 .03 .10
G. Thomas .04 .07 .04 06i
G. Chain .. ,29 .30 .29 .r.O
G. Cent. .. .50 .60 .5l" .65
I. Queen 003 00iIron Bios. 1.22 1.27 1.22 1 "7
Iron King 0u" "

.05Keytrtone .. .05 .10 .05 .OS
K. William. .05i .05 .051 .05
L. King ... 03 03"
Lchi Tint. ,00J .01 .001 .014
Lion Hill 01 : OH
Lit. Bell 35 35
L. Mam'th .011 .01? .013 .015Musgrove 12 ....
Mas. Val. . .50 S.50 6.25 s!25
May Day . 012 0G .04 .051
MIn. Flat . .01 .02 .01 0"
CUt. Lake . .01 .04 . .01 .04Nev Hills .S5 .SS ,S6 .SS
Now York .02 ,10 .02 10
Ohio Cop. . .57 .59 .5S .59Opohongo .. .02 .01 .025 .03
Plocho DJ. .001 .01 .00 .01"
Plocho M. . .004 .01 .004 01
Pitts . Ida. 1.00 1.00Plutus , .. .05 .0C .051 .07
Prince a . .33 .36 .32 .351P.exall 01
Seven Tr. . .01 .03 .01 !o3
S. K. Coal. 3.30 4.00 3.27 3 50"
S. K. Con.. 1.70 1.75 1.70 L75S. Shield 05
Sioux Con. .02 .03 .02 03
S. I. BI08 004 !ooi
Swan. Con.. .003 .014 003 .011Tint. Cent. .00i .01 .003 01
Tint. Hum 01 "01
Unit. Tint. .004 .00 .064 !00i
Lnc. Sam . .02 .01 .0 04
Hta5u9.n- - 01 .001 !oi
U. Chief .. .01 .013 .01 .0"Victor Con ..... 7 ot
Victoria C. .35 .37 .35 '33
Wllbort . . .OS .10 .OS !o94
Tank. Con. I .09J 09
Moscow ,... .05 '2q'

FORENOON SALES.
Iron Blossom. 500 at $1.25.
Prince Consolidated, 100 at 35c
Union Chief, 2000 at 13c.
Shares sold 3300.
Selling value. J760.50.

OPEN BOARD.
No sales.

AFTERNOON SALES. '

Utah Conuolldated, 1000 at 3c.
Union Chief. 1000 at ljc.
Shares sold. 2000. ' "

Selling value, J25.
OPEN BOARD.

King William, 10tK at SaNevada 11111. 300 nt SSe.
Ohio Copper. 100 at 5&c i

'Silver King Con.. 100 at 41.72-- .

United Tlntlc. 5000 at e.
Shares sold. 6656.
Selling value. J516.45.

Metal Market.
The metal quotations for Wednosday.posted by McCornlck & Co.. were as

Silver, 591e; lead. $(.47; copper,
111. 62.

COPPER STOCKS OF

E10PEJRE SILL

August Started With Lowest

Figures Ever Reported

by Good Margin.

According to the London fortnightly
copper statistics, the European visible
slocks on August 1, were tho lowest In
history, tho available metal being only
76.S3C.4S0 pounds, as compared with

pounds on July 1. The importance
of these figure's is evident when It Is
considered that not until February were
the Amsterdam and Rotterdam stocks
figured In the European surplus, so that
the visible stocks without these two
important ports a year ago totalled

pounds, while in 1911 the August
1 stocks totalled 151,191,040 pounds, and
on the samo da to of 1910, the stocks
measured tho large sum of 222,320,000
pounds.

The August 1 stocks are below the
average exports of copper from America
during the first half or 1913. the month
export average being over SO.400,000
pounds. It is evident that Europe has
reason to feel that it is high time for
making purchases of the metal.

The European visible copper supply by
fortnights for over two and one-ha- lf years
follows in pounds:

1913. 191. 1311

Jan. 1 5I.5S1.3S0 12S.6SS.OOO 157.757.110
Jia. 15 SS.S11.360 1H.S50.000 156.757.SCO
Feb. I S7.4S3.I00 12I.030.SSO 15a.4tl.760
Feb. 11 101.301.1W 113,403.200 1S5.&S4.000

March 1 100. 132, (SO 115.745.760 1S3.25I.720
March 15 57.71S.0S0 114.432.S00 1S4.150.720

prll 1 1C0.572.4SO 112.76S.0S0 1S3.033.120
April 15 102, 576, 320 111.C02.250 177.131, 70
May 1 0S.151.44O 111.661.120 173.6S7.360
May 15 S3.655.66P 103.737.120 165.725,440
June 1 SO.023,600 I00.SSI.120 161.ICS.160
June 13 S0.C46.24O 55.033.120 15C.346,50
July 1 S5.Si5,7CO 53,549.120 156.000.520
July 15 S3, 491. 520 37.469.120 13f,.50S,S3'J
Aug. 1 7i.J36.4SO 101.165.120 131,151.040
Aus. 15 103.361.9:0 143.050.S00
Sejit. 1 102.3S7.520 149.902,J00
Sept. 15 ..: 101.3S2.720 152.756,800
Oct. 1 83,406.720 :30.SS1,S:0
Oct. 15 97.594.360 144.325.440
Nov. 1 97.363.S40 13S.SS6.720
Nor. 15 32,771.340 133.526.400
Dec. 1 31.K6.400 13t.S21.760
JJcc. 15 SS.331,400 127.0SS.640

Includes Holtcrrtam and Amsterdam tor tlrst
time.

LAKE STRIKE IS BAD
FOR THE CONSUMERS

George U. TTalker has the following
to say in his August 1 copper letter;

From the standpoint of the copper
consumers the strike of tho miners
In the Lake Superior district, at
this particular time, is a most un-
fortunate occurrence. It follows Im-

mediately upon the heels of the strike
at the Xichols refinery, which tem-
porarily curtailed to a considerable
extent the ouput of electrolytic cop-
per. These occurrences have so
checked the incoming supplies that a
severe scarcity of ready-to-us- e copper
Is likely to be experienced within a
few weeks. The producers whose out-
puts are coming along naturally state
that thoy arc finding buyers ready
and eager to take every pound they
have to sell'.

The nineteen producing mines closed
by the strike are Ahmeek, Alloueri.
Calumet & Hecla, Centennial. Copper
Range (Baltic. Trimounlaln and Cham--plon- ).

Franklin. Isle Royalc, Lake
Copper. Mass. Mohawk, Osceola, Quln-c- y.

Superior. Tamarack. Victoria. Wi-
nona and Wolverine. These mines
produced last year about 217.000,000
pounds of copper, or about 10 per
cent of the world's output. It may
be figured, therefore, that while this
strike continues It is cutting off a
production of G97.000 pounds per
working day. 4.1S2.000 pounds per
week and IS.100,000 pounds per month.
Of course this cannot be made up
after operations are resumed, for
even If the strike collapses complete-
ly, or if It Is settled otherwise, it will
result In no larger productive capac-
ity than existed previously. There-
fore the strike Is certain to exert a
strong influence to advance the mar-
ket price of copper, especially if it
is long continued.

TONOPAH CAMP IS
INCREASING OUTPUT

The Tonopah Miner elves the produc-
tion of the camp last week at 12.G1G tons
of ore. the estimated value of which was
52S9.S20. as compared with 10.800 Ions the
week before, the estimated value of which
was 255,110. The production In tons andby companies was ns follows: Tonopah
Mining, 3300: Belmont, 3SS4; Montana-Tonopa- h.

1137: Extension. 1127; West
End, 925; MacNamarn. 542; Jim Butler,
400: North Star, 650; Merger, 350; Hall-fa- x,

150; Midway. 50 tons.

Boston Mining Stocks.
James A. Pollock & Co.. bankers and

brokers, furnish the following, received
over their private wire yesterdav after-
noon:

BOSTON COPPER RANGE.
I Sales-- 1 II. L. IClsc

Algomah ! u ni ij
Butte & Superior... 1.5321 2HI 27'7l 20
Calumet & Arizona.. 253! G5 I G1J 645
Chief Consolidated . 2501 13' 12) 12
Copper Range 75' 301 39il 391
Daly West 2001 2' 2M 2
Davis Daly 430l 2 I 2 2
East Butte 7S2l 12?! 123I 123
Granby Con 1G5I 6011 GOil 601
Greene C 2,011 fi 6i 63
Hancock 55 IS ! IS IS
Indiana. Copner 5 ! 5 5
Inspiration Con is jj loll 155
Lake Copper 2001 7717La Rose 25 'J 2l 21
Mason Valley 7 I 61 7
Nevada Con 1001 16i 162 ICE
Nlplssing S50! 83.! S2 Ss.
North Butte SfiSI 2SM 2S 28
North Lake 1001 2 2 2
Ray Consolidated .. Go' 19( 19X mSuperior & Boston.. IS5I 23' 23 23
Trinity 200 41' 41 4 J

U. S. Sniolter com.. 225' 391' 30 39
V. S. Smelter pfd... 55' MS I 48 IS
Utah Consolidated .. 120! OH' 9JI 9J
Pond Creek 3001 20?l 201 20
Mich. -- Utah I 20c' 20c' 20c
American Zinc I 235 20j 20' 203

BOSTON CURB CLOSE.
I BUI. lAskcd?

Alaska !?li.."0 l$19.62i
American Zinc 20.6211 20.75
Arcadian 1.50 I 1.73
Begole 1.25 I 1.50
Bingham Mines ! j.on
Boston Ely 47 .32
Bohemia , .r0 1.S7J
Butte Central 0G .OS
Butte Balaklava 1.25 1.50
Butte & London. 25 ,2C
Calaveras 2.06J 2 "5
Eagle 1 Blue Bell .95 .'vs
First National Copper 2.37J 2.15
Greene-Conane- a C.50 7.00
Hoton Copper t.OO 412iKerr Luko 3.f,o 3.G2J
Keweenaw 1.121 1.371
Mass 3,00 4.00
Majestic 33 .3.--1

Mayflower 7.00 7.25
Mlnml Cowzr 22.50 22.75
Michigan 75 1.25
Nevada Douglas 1.75 1.S7
Ohio Copper 57 .59
OJIbwny 75 1,00
Old Colony 3.50 3.G2
Onoco S5 .30
Pond Creek 20.25 20.50
Shannon 7.00 7.I2J
South Lakti '4.00 4.25
S. W. Miami n.OO
Stewart 1.75 1 ,S7i
Tuolumne S5 .90
Utah Apex 1.75
Victoria-- 1.00 1.25
Winona. 1.50 1.73
Wyandot .75 1.00

WATCHERS FOR PANIC
WAITING IN VAIN

James A. Pollock & Co., bankers and
brokers, furnish the following, received
over their private wire yesterday after-
noon:

Paine, Webber Si Co., Boston. Every
day they creep upward a little and the
time is getting nearer when the crops
will be assured, money will be easier,
the tariff bill wjll be passed and all the
uncertainties will be over and everybody
will be wondering why they did not take
advantage of the opportunity to buy
some cheap stocks. Nine out of ten
men with money are waiting for the
panic which will not come. Wo advise
buying standard stocks now.

Logan fc Bryan, New York. While new
high records for the current upward move-
ment were established during the fore-
noon today, the market later developed
a reactionary tendency with long stocks
appearing in greater volume than has
been the case recently. The strength of
agricultural commodity markets was a
factor which tended to restrain bullish
operations, particularly as tho weather
advices did not suggest any prospect of
immediate relief from the lack of mois-
ture and high temperatures which have
done much towards impairing tho out-
look for the corn crop. The news with
regard to cotton was also of a naturo to
suggest that continued absence of rain-
fall in the southwest might work

to the plant, so on the whole it may
be said that the action of the market
today wajj governed In great part by
crop news, though al the same time the
Impression gained currency that tho pace
at which tile stock lost had been rising
was rather too rapid when the lack of an
aggressive outside Inquiry was taken
into consideration.

Speculative sellers are credited with
having been of late the largest buyers,
in fact short covering seemed to be the
predominating feature. There is no use
denying the fact thai the outlook has
Improved greatly and that currency and
banking legislation now shows signs of
being somewhat In keeping with construc-
tive ideas, but at the same time It should
be borne in mind that many problems
of a complex nature still confront the
situation and that tho mixed crop pros-
pects and the unsettled state of affairs
In Mexico should In themselves dictate
the policy of accepting moderate turns
on long stocks. We incline to the viewas indicated in our advices todav that
the opportunity Is likely to present It-

self to replace lo advantage stocks sold
around prevailing levels, notably Steel,
Copper and Reading.

Gallagher, New York. The oils were
the feature of the market, Atlantic ad-
vancing from the opening at 617, bid to
645 and reacting to G40 at close, with
the whole group showing a tendency to
much higher prices. Tobaccos and In-
dustrials were again verv quiet but firm.Tonopahs showed the effect of some morelitigation, the majority of most active
members of low-pric- group selling off
about 3 lo 5 points.

LAKE STRIKERS ARE
LEAVING THE CAMP

Minors are leaving the copper country
by the tralnload, and It is estimated that
up to the present time in the neighbor-
hood of 1000 or more men have left for
other mining districts. One tralnload
leaving there curly In the week carriedover ninety miners, bound for westernmining camps. Many miners are secur-
ing Jobs with the lumber companies In thewoods, while others arc going to Chicago
to find work with the employment agen-
cies. With few exceptions, the departure
of the miners from the strike-ridde- n
region has been unmolested. Ishpemlng
Record. August 2.

Nevadas in San Francisco.
James A. Pollock & Co.. bankers andbrokers, furnish the following, receivedover their private wire yesterday after-noon

. I Bid. Asked.
Goldfield district I

l,a"ta S .14 $ .15Booth ir. 02
Blue Boll ' '.'q:a

. .c. o. d 03
Combination Fraction 03
2?sy "".03
Dlamondfield B. B. ...... .03 . ,
Florence 5 31'
Goldfield Consolidated .... l.'cb ..."
Kewanos 02 03Jumbo Extension n ,'- -

Lone Star .oi o"'
Merger Mines '13 "iT
Oro
Silver Pick Con 0" 07

Yellow Tiger '02
Manhattan... district I

r r I

.40Dexter Union ;
Gold Wedge '" 'jjj
Manhattan Consolidated 05
Manhattan Dexter "03 I

White Caps OS"Com:iock district
Consolidated Virginia .... 10 i-

-

Confidence 15
Hale and Norcross ! ,. ""on"
Mexican 1 06"
Ophlr n '"'n'Savage "jo
Sierra Nevada ""n- -
Union 'nn . 'iA

Tonopah district
Belmont r. n7HBoston ....."." 0'Cash Boy "."
Gipsy Queen qz
Jim Butler gg
Halifax ' "i'kn'Tonopah Merger "70 7V
Midway lTl 'i
Monarch Pitts Ext q 10Montana j qo

" "MacNamara 1
" '.'

North Star " 55 '1
Rescue Eula
West End f-U- i

Other districts 1 l""
Pittsburg Sliver Peak ifi icNevada Hills V. ... 88 "nn
Round Mountain ,L0 i

Ore and Bullion.
The pre und bullion report for Wednes-day, given by McCornlck & Co

r,0WB,: Ore received. J65.000- - bSflloE

SOUTH UTAH COMPANY
NOT TO REORGANIZE.

An official of the South Utah Mines
and Smelters corporation, in denying that
a reorganization of the company Is
planned, gave some detulls of operations
to an eastern paper, in which the fol-

lowing somewhat unique statement Is
made:

Our June profits were cut down by
the death of one of the miners, and a
cessation of operations for ten days.
He added that In July the production

was expected to reach 230.000 pounds ofcopper, which should net the company
rrom $5000 to 5G000. The company Is han-
dling about S000 tons of ore a month.

UNCLE JESSE KNIGHT
PATENTS ELY CLAIMS

Tho Ely Amalgamated Copper company
has recorded with tho county recorder a
patent to the Stormburg. Buriser. Cruis-
er, Buster. Nevada Northern and Little
V mining claims in the Duck Creek dis-
trict. '

This company is controlled hy "Uncle1
Jesse Knight of Provo and the property
to which it has received title lies withinhalf a mile of the big roaster stack of
the Steptoe plant at McGllI. Ely Ex-positor.

New York Mining Stocks.
James A. Pollock &. Co.. bankers andbrokers, furnish the following, receivedover their private wire vestcrdav after-noon:

NEW YORK LISTED STOCKS.
Sales.l II. L. jClse

Chino Copper l.aoil 101! 3'Jj 39JInspiration Con 100 15J lsj! 15i
--Miami Copper 2,000 'i '"j "

"eva!;.1 Co!!. so JGS ifi! iiRay Consolidated .. 100 104 l'JJ 19
lennessee Copper ., 1.400 3U 302 30?
e.twi' vC,"Per -- 000 IUi is: 49sbtudcoakcr com.. .. 200 24 231 '3IOntario Silver o ) 2

NEW YORK CURB RANGE.
. .

I Sales-- I It. L. tpisc
First Nut. Copper ! tiGiroux Con 7i Ti TJ
Yukon Gold -- I iiOhio Copper "9 "c
icw Keystone iasouth y.ah 3oc social
.Mason Valley 71 c 7;Copper S00 GI G3! G5
f!y Consolidated ... 2.000 Sv Sic Sjc

UOSo oqa on S3 .,a

Ionopah ; - .? ,?
Alaska Gold .. ... 10'' tjl l'JJCold II eld Cun fcpo) jo ig'

NEW YORK CURB CLOSE.
Bid. lAskcd- -

YuSZL i:0507i ill::::::
pPP;rV..::::::!:::: 810

0
South Utah "Vk "

Bnulen Copper "" r'r--

&v:'.n:r ::::::" ?,'
! fSioux Consolidated ...".'" "0" "n:Colorado V.X

Iron BlOHsom !!""" l'-"- , i'zk
.cvada Hina i,;;; 1:

COPPER REACJfJv
THE ONEHAUm

Copper sales were

nesday at 151 cents a

conseancnce.elcctrolytic "MR.
15i cents a pound.

a sale at this L'SMmS
metal to I5" an,,.P rgfe

Lead and Pcl f fldeSyjMK
and the kater
getting back to the P1

B-Uta-

zinc shlpnKntsj;
ore jg&


